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Descripcién del Curso

Este curso estd disenado para desarrollar habilidades para usar el instrumental econémico, fi-
nanciero y de gestién para analizar y estudiar aspectos del fitbol.

Prerequisitos

Para sacar provecho del material impartido en clases se requieren conocimientos de micro-
economia y econometria, ademss del uso de software econométrico (como E-Views, R o Stata).

Notas
La nota final estarda ponderada de la siguiente manera:
Examen Parcial 30% (Tdépicos 1 a 8 del programa)
Examen Final 30% (Tépicos 10 a 17 del programa)
Trabajo (primera entrega) 10% (10 de mayo)
Trabajo (entrega final) 30% (11 de junio)

Contenido y calendario
1. Presentacién e Introduccién (5 de marzo)
Economia de las ligas profesionales (10 y 12 de marzo)

Estructura de mercado y balance competitivo (17 y 19 de marzo)

Ll

Modelos de prediccién de resultados (24 y 26 de marzo)
Aplicaciones (31 de marzo)

Charla 1 (2 de abril, Rodrigo Gémez)

Modelos de demanda (7 y 9 de abril)

® N o «:

Teorfa de juegos y aplicaciones al fiitbol (14 y 16 de abril)
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9. Examen parcial (21 de abril)
10. Determinantes de los salarios (12 y 14 de mayo)
11. Futbol y retornos accionarios (19 de mayo, José Luis Ruiz)
12. Empleo de los futbolistas (26 y 28 de mayo)
13. Charla 2 (2 de junio, expositor por definir)
14. Los entrenadores de fiitbol (4 de junio)
15. Economia de la copa del mundo (9 y 11 de junio)
16. Identificacién y gestién de talentos (16 de junio, Roberto Carvalho)
17. Examen final (18 de junio)

Referencias
Economia de las ligas profesionales

= Bougheas, S. y P. Downward (2003). “The Economics of Professional Sports Leagues: Some
Insights on the Reform of Transfer Markets,” Journal of Sports Economics.

= Dobson, S. y J. Goddard (2011). The economics of football. Cambridge University Press. 2nd
Edition. Capitulos 1 y 2.

= El-Hodiri, M. y J. Quirk (1971). “An Economic Model of a Professional Sports League,” The
Journal of Political Economy.

= Rockerbie, D. (2024). The Economics of Professional Sports. Capitulos 4 y 5.

= Rockerbie, D. (2024). “Revenue Sharing in Professional Sports Leagues,” Encyclopedia 4,
1173-1187.

= Vrooman, J. (2009). “Theory of the Perfect Game: Competitive Balance in Monopoly Sports
Leagues,” Review of Industrial Organization 34:5-44.

Estructura de mercado y balance competitivo

= Cox, A. (2018). “Spectator demand, uncertainty of results, and public interest: Evidence from
the English Premier League,” Journal of Sports Economics 19(1), 3-30.

= Dobson, S. y J. Goddard (2011). The economics of football. Cambridge University Press.2nd
Edition, Capitulo 3.

= Flores, R., D. Forrest y J. Tena (2010). “Impact on competitive balance from allowing foreign
players in a sports league: Evidence from European soccer,” Kyklos 63(4), 546-557.

= Humphreys, B. (2019) “Una gufa prictica para medir el balance competitivo,” Papeles de
Economia Espanola 159, 43-60.



Leeds, M., P. Von Allmen y V. Matheson (2022). The economics of sports. Routledge. Capitulo
5

Ozaydin, S. y M. Donduran (2019). “An empirical study of revenue generation and competitive
balance relationship in European football,” Furasian Journal of Business and Economics,
12(24), 17-44.

Pradenas, C. y R. Palma (2020). “La industria del fitbol en Chile. Un anélisis desde la
economia del deporte y el balance competitivo,” Trilogia: Ciencia Tecnologia Sociedad 33,
no. 44: 44-61.

Rottenberg, S. (1956). “The baseball players’ labor market,” Journal of political economy
64(3), 242-258.

Scelles, N., A. Frangois y N. Dermit-Richard (2022). “Determinants of competitive balance
across countries: Insights from European men’s football first tiers, 2006-2018,” Managing
Sport and Leisure, 27(3), 267-284.

Szymanski, S. (2001). “Income inequality, competitive balance and the attractiveness of team
sports: Some evidence and a natural experiment from English soccer,” The Economic Journal,
111(469), 69-84.

Modelos de prediccién de resultados

Anderson, C. y D. Sally (2014). The Numbers Game: Why Everything You Know About Soccer
is Wrong. Penguin Books.

Angelini G. y L. De Angelis (2019). “Efficiency of online football betting markets,” Interna-
tional Journal of Forecasting 35, 712-721.

Chumacero, R. (2009). “Altitude or Hot Air?” Journal of Sports Economics 10(6), 619-638.

Dobson, S. and J. Goddard (2011). The economics of football. Cambridge University Press.2nd
Edition, Capitulo 4.

Hansen, B. (2022). Econometrics. Princeton University Press.

Majewski, S., A. Majewska y A Giingor (2025). “Forecasting of football match results using
econometric models,” Journal of Physical Education and Sport 25 (2), Art 38, 338 - 346.

Romer, P. (2006). “Do Firms Maximize? Evidence from Professional Football,” Journal of
Political Economy 114(2).

Spann, M. y B. Skiera (2009). “Sports Forecasting: A Comparison of the Forecast Accuracy
of Prediction Markets, Betting Odds and Tipsters,” Journal of Forecasting 28, 55—72.

Wunderlich, F. y D. Memmert (2020). “Are betting returns a useful measure of accuracy in
(sports) forecasting?,” International Journal of Forecasting 36, 713-722.

Modelos de demanda



Borland, J. y R. MacDonald (2003). “Demand for Sport,” Ozford Review of Economic Policy
19(4).

Buraimo, B. y R. Simmons (2015). “Uncertainty of Outcome or Star Quality? Television Au-
dience Demand for English Premier League Football,” International Journal of the Economics
of Business.

Dobson, S. y J. Goddard (1998). “Performance and revenue in professional league football:
evidence from Granger causality tests,” Applied Economics.

Dobson, S. y J. Goddard (2011). The economics of football. Cambridge University Press. 2nd
Edition. Capitulo 11.

Hansen, B. (2022). Econometrics. Princeton University Press.

Reilly, P., J. Solow y P. von Allmen (2023). “When the start are out: The impact of missed
games on NBA television audiences,” Journal of Sports Economics.

Rockerbie, D. (2024). The Economics of Professional Sports. Capitulos 4 y 5.

Teoria de juegos y aplicaciones al fitbol

Brocas, I. y J. Carrillo (2004). “Do the ‘Three-Point Victor’ and ‘Golden Goal’ Rules Make
Soccer More Exciting?,” Journal of Sports Economics 5, 169-185.

Carrillo, J. (2007). “Penalty Shoot-outs: Before or After Extra Time?,” Journal of Sports
FEconomics 8, 505-518.

Dobson, S. and J. Goddard (2011). The economics of football. Cambridge University Press.
2nd Edition. Capitulo 5.

Fudenberg, D. y J. Tirole 1996). Game Theory. The MIT Press.

Determinantes de los salarios

Battré, M., C. Deutscher y B. Frick, B. (2009). “Salary determination in the German “Bun-
desliga: a panel study,” University of Paderborn, Department of Management.

Bryson, A., B. Frick y R. Simmons (2013). “The returns to scarce talent: Footedness and
player remuneration in European soccer,” Journal of Sports Economics 14(6), 606-628.

Coates, D., B. Frick y T. Jewell (2016). “Superstar salaries and soccer success: The impact of
designated players in major league soccer,” Journal of Sports Economics 17(7), 716-735.

Dobson, S. y J. Goddard (2011). The economics of football. Cambridge University Press,
Capitulo 7.

Garcia-del-Barrio, P. y F. Pujol (2004). “Pay and performance in the Spanish soccer league:
who gets the expected monopsony rents” (No. 05/04). Working Paper.

Kuethe, T. y M. Motamed (2010). “Returns to stardom: Evidence from US major league
soccer,” Journal of Sports Economics 11(5), 567-579.



Lazear, E. y S. Rosen (1981). “Rank order tournaments as optimum labor contracts,” Journal
of Political Economy 89, 841-64

Lucifora, C., y R. Simmons (2003). “Superstar effects in sport: Evidence from Italian soccer,”
Journal of Sports Economics 4(1), 35-55.

Parshakov, P., T. Gasparetto, N. Votintseva y E. Shakina (2024). “Beyond the pitch: Exploring
the role of beauty in soccer player salaries,” Journal of Economic Psychology 101, 1027009.

Reilly, B. y R. Witt (2007) “The Determinants of Base Pay and the Role of Race in Major
League Soccer: Evidence from the 2007 League Season,” (No. 1907). School of Economics,
University of Surrey.

Rosen (1981) “The economics of superstars.” American Economic Review 71 (5).

Empleo de los futbolistas

Berlinschi, R., J. Schokkaert y J. Swinnen (2013). “When drains and gains coincide: Migration
and international football performance,” Labour Economics, 21, 1-14.

Frick, B. (2009). “Globalization and Factor Mobility: The Impact of the“Bosman-Ruling”on
Player Migration in Professional Soccer,” Journal of Sports Economics 10(1), 88-106.

Maguire, J. y D. Stead (1998). “Border crossings: Soccer labour migration and the European
Union,” International review for the Sociology of Sport 33(1), 59-73.

Royuela, V. y R. Gasquez (2019). “On the influence of foreign players on the success of football
clubs,” Journal of Sports Economics 20(5), 718-741.

Szymanski, S. (2000). “A market test for discrimination in the English professional soccer
leagues,” Journal of Political Economy 108(3), 590-603.

Taylor, M. (2006). “Global players? Football, migration and globalization, ¢. 1930-2000,”
Historical Social Research/Historische Sozialforschung, 7-30.

Los entrenadores de fitbol

Audas, Dobson y Goddard (1997) “Team performance and managerial change in the English
Football League” Economic Affairs 17(3) 30-36.

Bridgewater, S. (2009). “What is the impact of changing football manager,” University of
Warwick Business School Working Paper.

Detotto, Paolini y Tena. (2017) “Do managerial skills matter? An analysis of the impact of
managerial features on performance for Italian football,” Journal of Operational Research
Society 69(2).

Flores, R., D. Forrest y J. Tena (2012). “Decision taking under pressure: Evidence on football
manager dismissals in Argentina and their consequences,” Furopean Journal of Operational
Research 222(3), 653-662.



= Muehlheusser, G., S. Schneemann y D. Sliwka (2016). “The impact of managerial change on
performance: The role of team heterogeneity,” Economic Inquiry 54(2), 1128-1149.

Economia de la copa del mundo

» Ahlert, G. (2001). “The economic effects of the Soccer World Cup 2006 in Germany with
regard to different financing,” FEconomic Systems Research 13(1), 109-127.

= Ashton, J., B. Gerrard y R. Hudson (2003). “Economic impact of national sporting success:
evidence from the London stock exchange,” Applied Economics Letters 10(12), 783-785.

= Baade, R. y V. Matheson (2004). “The quest for the cup: assessing the economic impact of
the world cup,” Regional studies 38(4), 343-354.

» Edmans, A., D. Garcia 'y @. Norli. (2007). “Sports sentiment and stock returns,” The Journal
of finance 62(4), 1967-1998.

= Hagn, F. y W. Maennig (2008). “Employment effects of the football World Cup 1974 in
Germany,” Labour Economics, 15(5), 1062-1075.

s Hagn, F., y W. Maennig (2009). “Large sport events and unemployment: the case of the 2006
soccer World Cup in Germany,” Applied Economics 41(25), 3295-3302.

= Kavetsos, Georgios y S. Szymanski. (2010). “National well-being and international sports
events,” Journal of economic psychology 31.2: 158-171.

= Kim, S. y J. Petrick (2005). “Residents’ perceptions on impacts of the FIFA 2002 World Cup:
The case of Seoul as a host city,” Tourism Management 26(1), 25-38.



